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ST QU % AT S
g
STH, 9 STRTAT, 2024

BILE. STohS( o1/ TN/ TS 181/2024-25/4359.—==17 qTior & srterfa=w, 1976 (1976 7
2137) ¥ g7 17 Ft ITATRT (1) F AT 15T 91T 30 FIT T&T ATRIT FHT TN FLd g4 ST TUE o JTHI0T
o 7 Q9 H2d, TSI 9 o UUE & 9 3 TP FU S GTHI07 FHwE 95 % a1 THey FA 6

1T 3T Fx TLHTE Al TF T[T & AT TAEIT S UUE o GTHIOT 5 (FHAT) Fora ===, 2018 & werrer=
2 forw Mot AR s=mar 8, [ma:
1. (1) = ===t 1 5 uve & qreor o (FHETET) Tom (Ferree) ATy, 2024 F27 S,

(2) T FRTw TSI H I T 6l ARG T AL g1

2. 5T UUE F YT I (FHATT) Fo AHTH, 2018 (38 912 38 I9d AT=IH Fgr o) &, &= 2
&, 3u-faf=m (1) %, @< () H, s, 30 ¥ o=z "1, 2018 FT IgaT faa" F #4719 9¥ "7aa< 1993 7
qgeT fad" sihe, 3ih Y ersx wfaeaTiog fohu S,

3. 3q fafqaw 7, fafaw 3 =+ Rwtorfee AR o sieenfa B smoa, ama;, -
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"3. FATATT - (1) F oft FHAT T -

(%) 1 Frdaw, 1987 3fiw 31 #T= 2010 F Aex 9% i HAT § AT T S UUL F ATHIT SF (FHAT)
e (Ferrere) e, 2024 Ft sfg=aT it aE § T2 HATHgT T a@iEd 97 geT [adT T4T T
AT Y FgEIH F & T2 7 i oo § & uve % qrHir dF (FHETE) T (Ferre)
e, 2024 Fr srferg=ET &t A & vsg fGAt & fiaw foke war ¢ a1 [ #1 geey s9ar g
SY I ZTRT VT ST ST e (FH=ATT o TrsT, 1995 F qga wteey [fer § d9 &7 Tnra
ST TIfer T AT FT A aF 9 9Y Stoid sATe) A e AT IqT § ST HEATL 99 AT,
1995  Tad 39+ FIXT TTH ATATSF Hed, Af L 2, T ATTERTH TSI § S TIL & ATHIT
(FHATE) Yo (sremres) fafe=m, 2024 #ir stfergmmar £ ardia & uger Bt off srafa % oo e,
A7 saTare, faeft off Rafa &, o=t wfort 1 wifa i e & Rk i i a et it o
ST T AT FIAT AT TE 2T,

Ford o6 AT =TT S8 28 @ % SIqETe T ATIH FIAT STUferd g, 9 g7 S9! oF i |
H T AT T THTATSIT HA 5 (o7 S Tl TTEHT FC T &,

ST, Ferd o Fs FHAT S 3% AfAaa i & T8q daa &7 [@ed I 7 91 o7, Al Faiia
THT % HIAY 39 99 &7 Ashed qg1 947 a1 997 Fohg Raiia a9 % e o7 arae T 641, ar
I FHATL T, FHATL G2 TTST, 1995 F Tgd IHh G VT AT G9, AT FE g, Fl araq
Tl I ATALTHAT qgl gl
(@) 1 e, 1987 3fiT 31 AT 2010 F HeT S ol TAT | T AT ATAHRIE TSI § of UL 6
TTHIT 5 (FHATL) Gor (Ferra) @t T, 2024 & SAfeg=ar &t I &l q7 39F a1 9 f 991
H ST Tgar g, sfi¥ fAfer &1 U gaeT A § AT 9EET a9dT g A ATAFRIE Tor9= § o UL
THIOT 9 (FHART) G (Ferre) =&fe=m, 2024 #F stfeg@=ar #F aia 7 dg5g &A & Jiaw,
= 4 7 wteq [fer § 9 % W ANEE &l T IH I AT ST o 9T AT FT STHT FL adT 8
T FIATAT § TAT FHAT G2 AT 1995 F TEd 3T GIXT TTH 3T AR ST | . 5 U0
& TTHIOT S (FHAT) GorT (Ferree) AT, 2024 T SATeg=ar &f arg § qgof et ot srafe %
T st Tor &7 AT, AR F1E T, FT 9799 F 3aT 8.

() 1 fogae, 1987 3f¥ 31 919 2010 F Wex & &t Far | o7 i¥ rtar=ay &t gy 23 U ft 3u-
1T (3) & @ () F dga e uF fEweq &1 w2 T o 71 39a [AFAT & stte==r & 95
TEATHRT 3 T3 o, TAT &1 ATt §, 20 A1 67 A5 FaT T F & 978 A7 3tua Arfed v, [fer
FT qGET F9AT g AT SRS TSI § SF UUES o ATHIO o (FHATRT) Tod (Herree) &fHem,
2024 it STfeg=ET it A ¥ Ung & % Ay, 396 g0 9T St sffaw iy (FHAET gere
TISET, 1995 F dgd 7 AfaeT f[Afer & S T TR 37 iy it arfe &t I a& 39 9% Atora
=ATT) T kg T TqT € 3T FHAT 99| AT, 1995 F dgd SH g1 ITH AraiaT g9, af
Fs g, Al ATTAFRIH TSI | 5 UUS o qTHIT S (FHAT) do (Ferred) f@fa=s, 2024 #ir
SfereE=AT i T 7 Uge et T srafer o foro smarer, ar s, Gy oft Rafa §, oy fort
FT Tt it AT & Rhe T I aF UHT AT 9T TS T SRIATT FHAT Ta1erd Tgi g [,

Ford T U FH=ATY, e 38 @< F agd WA a9 FEAT JUferd g, S g0 Sl oF WA F T
T TITITAT T FHTATSIT il o [oTT S I AT HT T T 2.
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(2) 39-faff=w (1) F @2 (F) 32 (1) F qga vt T =7 FH=rh w1 9REr = {fRaat F g
qTRETE Y9 FT gHaTT BRI, I UH {Q&Tq FHATT T TRET ATIFRTES o § 5 U %
THIOT §F (FHATT) Sord (Ferrerd) fAfRaw, 2024 # aferg=eT i aie ¥ fig GE T F fiaw,
favTa =TT T A7 Tefeurfa aRa g S o sifaw fer, FHET Sere FieT, 1995 % aEd

wiasy fAfer & d 1 TRE i feava = ar goteafy fREsa w=m & afam grer afr i
TR T A T 3H 9T AT ST 3T FHAT Y99 AT & dgd FHATT AT &g #H=m %

TRET EIRT 9T 99 AT TTETeF U9, afe Fis 8l, w1 Rhe F:2 faar gr a1 fde #=zar g1, g
AT ATAAT H I ¥ G & araet it ara T SATS0 T AT HLAT STUTerd Tl g,

T T TaRTa FHATT F7 TRAR 56 =6 @ % T8 T aT9q FHAT TUTerd g, 99 FIT IHaH!
T 0N H H =T AT AT THTATSIT HA & (o7 S Tl TFHT FE Tl &,
(3) =& fafamw & foelt ara & gra gu Y, ST FH=AT 1 39, 2010 &7 AT 3T A& 9 f 941 §
T G &, SH AL YT TUITeA T | it foha Siroa,

4. 379 AFAFAET & [AfFFw 20 7, 3u-FEEEw (1) F w4, Fetted wgs et BT S,
ATHA: -
"gera T fafF=w 3 % Su-fafF=w (1) % @ (H1) ¥ sauid T are FHATAT F Garara G098
v
5. 3aq fAfAzat F fafaaw 32 ¥ fMwtofea fBfae @ sfaetoa BT s, [m: -
"HIATT FHATRAT 6 G H T T qURATI T T AT, -
(1) o FHATT ST 1 {daT 1987 3T 31 @< 1993 & W& §F hl 941 § Ha1+gd gl 8, 9
TATAT AT & Yo & forw o gir,
(2) faavra FH=AT, ST 1 FErday 1987 307 31 srFqay 1993 & W §a7 | o7 =¥ 31 @< 1993
q I8l ITNT g 2T T off, IHHT IRATT TATET TR | TRETE G949 & I & forg 90
ST,
6. 3aa faffamt & faffaw 50 # fwtorfea BfRew = sfoeenfoa BT smom, [maa:-

oo e & Soe 37 At g -

(1) " FH=r 9 AT 32 F su-faffaw (1), AR 41 a1 44 F Suey @0 g9 €, &
TIEHT, S TUL F YTHIT o (FHAT) For (Femrerd) =fF=m, 2024 F qga Faifa awr % faw
fafaae 3 % su-fEfaaw (1) % aga Afds T Ot &1 e w2 39 71 R e st 37 g
&q I e I, TTATE G99 &l BT, 3T G 6l ST arg o e a7 g1 STur
S A FT A FHATT FATHET graT g AT, AT, TR FIAT g T AT =a| it amT 23
T %I ITLTT (3) % @S (F) & dgd ATAT S H THA g1 AT [AheT qg! 9=dT &.

(2) ™o FH=RT 97 Afqaw 32 % su-fafaaw (1), BT 41 a1 44 F 3ugy @] 21T 8, &
TISHY, ST UUE & YT S (FHATL) T (Ferrerd) Bfaaw, 2024 F qga M a6 & $iax
= 3 % Su-fEfaaw (2) % aga [fdse Tt & e 2 3 71 R fvw st a7 Jemase
o T Fed %, S a0 =l SRl ariE F qTRared 999 <F gl Srut 5w e it
FHATL T g BT 2.
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(3) = otz & freft ara & g1 gu o, et FF=meT ar fEEma fa=mr & IRa & 98 |, S
Sq =T & dga Tarierfa 9o AT qTaTe Yo 7 fawed A o o 91 o1, 399 oo
Tl 9T AT famweT a1 F[A7 fohg f|T e gt T foig o ag affaee (3) & su-ffvaw (1) &
GT (F) % dgd TATEAT, Nhe Far g AT GHIES gq JTeahd wedl g af 98 [a=ad 3 & 39-
= (2) * q8a ST UUE F AT dF (FHAT) T (Ferree) ==, 2024 Ft sfeg=ar aw a1
39 918, IU-fafaam (1) =1 Bff=w 3 % @< (1) F agq a7 Fffew 3 % su-fffew (2) F aga
Tarfagter a7 T=dts it i =1 gog, S oft a1 & g1, 7wty Sk ar qumise f e '
TATRRATT Gor AT ATRATIE G & orT 91 g,

ST T[ET, AT
[Fr=Ta-111/4/3719T./573/2024-25]

e : G ATEg=AT |, 453 fad7% 28.11.2018 F 9=A & TSI, FATIO, 90 I, T 4, IT-62 (i) F
HTETH & THTTAT T 7 off, a1 26.11.2018

J AND K GRAMEEN BANK
NOTIFICATION
Jammu, the 9th October, 2024.

No JKGB/HO/HRDD/2024-25/4359 In exercise of the powers conferred by Section 30 read with sub-
section (1) of section 17 of the Regional Rural Banks Act, 1976 (21 of 1976) the Board of Directors of J&K Grameen
Bank, after consultation with J&K Bank being the Sponsor Bank, and the National Bank for Agriculture and Rural
Development and with the previous sanction of the Central Government, hereby makes the following regulations to
amend the J&K Grameen Bank (Employees’) Pension Regulations, 2018, namely:

1. (1) These Regulations May Be Called J&K Grameen Bank (Employees’) Pension (Amendment)
Regulations, 2024.

(2) They shall come into force on the date of their publication in the Official Gazette.

2. In the J&K Grameen Bank (Employees’) Pension Regulations, 2018 (hereinafter referred to as the said
regulations), in regulation 2, in sub-regulation (1), in clause (k), for the figures, letters and words “1% day of April,
2018, the figures, letters and words “1% day of November, 1993 shall be substituted.

3. In regulation 3 of the said regulations, the following regulation shall be substituted, namely:-
“3. Application.—(1) Any employee who —

(a) was in the service of the Bank between the 1st September, 1987 and the 31 March, 2010 and retired or
dismissed or removed or terminated from service before the date of notification of J&K Grameen Bank
(Employees’) Pension (Amendment) Regulations, 2024 and refunded or becomes a member of the Fund and
refund within fifteen days from the date of notification of J&K Grameen Bank (Employees’) Pension
(Amendment) Regulations, 2024 in the Official Gazette, the entire final amounts received by him (the corpus
comprising of Bank’s contribution to provident fund under the Employees’ Pension Scheme, 1995 and interest
accrued thereon till the date of receipt by him of the amount) and the periodic pension, if any, received by him
under the Employees’ Pension Scheme, 1995 attributable to any period before date of notification of J&K
Grameen Bank (Employees’) Pension (Amendment) Regulations, 2024 in the Official Gazette but without, in
either case, requiring to pay interest on such amounts from the date of receipt of such amounts to the date of
refund:

Provided that an employee who is required to refund the amounts as per this clause may authorise the
Bank to adjust these amounts from the amounts payable by the Bank to the employee:

Provided further that an employee who was eligible to opt for pension under the said regulations but
did not opt within the stipulated time or having opted not refunded the money within the stipulated time, the
periodic pension, if any, received by him under the Employees’ Pension Scheme, 1995, need not be
refunded.
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(b) was in the service of the Bank between the 1 September, 1987 and the 31% March, 2010 and continue to
be in the service of the Bank on or after the date of notification of J&K Grameen Bank (Employees’) Pension
(Amendment) Regulations, 2024 in the Official Gazette, and a member or becomes member of the Fund and
caused or cause to transfer the entire contribution of the Bank along with the interest accrued thereon, within
fifteen days from the date of notification of J&K Grameen Bank (Employees’) Pension (Amendment)
Regulations, 2024 in the Official Gazette, to the credit of the Fund constituted in regulation 4 and refund the
portion of pension, if any, received by him under Employees’ Pension Scheme 1995, and attributable to any
period before date of notification of J&K Grameen Bank (Employees’) Pension (Amendment) Regulations,
2024 in the Official Gazette.

(c) was in the service of the Bank between the 1% September, 1987 and the 31 March, 2010 and exercised an
option under clause (b) of sub-section (3) of section 23A of the Act or resigned before the notification of the
said Regulations, in either case, after having completed twenty years of qualifying service and by giving proper
notice, shall become member of the Fund and refund within fifteen days from the date of notification of J&K
Grameen Bank (Employees’) Pension (Amendment) Regulations, 2024 in the Official Gazette, the entire final
amounts received by him (the corpus comprising of Bank’s contribution to provident fund under the
Employees’ Pension Scheme, 1995 and interest accrued thereon till the date of receipt by him of the amount)
and periodic pension, if any, received by him under the Employees’ Pension Scheme, 1995 attributable to any
period before date of notification of J&K Grameen Bank (Employees’) Pension (Amendment) Regulations,
2024 in the Official Gazette but without, in either case, requiring to pay interest on such amounts from the date
of receipt of such amounts to the date of refund:

Provided that an employee, who is required to refund the amounts, under this clause may authorise the
Bank to adjust these amounts from the amounts payable by the Bank to the employee.

(2) The family of the employee covered under clauses (a) and (c) of sub-regulation (1), shall be entitled to
family pension under these regulations when the family of such deceased employee refunded or refunds within
thirty days from the date of notification of J&K Grameen Bank (Employees’) Pension (Amendment)
Regulations, 2024 in the Official Gazette, the entire final amounts received by the deceased employee or as the
case may be the family, the corpus comprising of Bank’s contribution to provident fund under the Employees’
Pension Scheme, 1995, and interest accrued thereon till the date of receipt of the amount by the deceased
employee or, as the case may be, the family of a deceased employee and pension or family pension, if any,
received by the employee or the family of the deceased employee under the Employees’ Pension Scheme,
1995, but in either case without requiring to pay interest from the date of receipt to the date of refund.

Provided that a family of the deceased employee, who is required to refund the amounts under this
clause may authorise the Bank to adjust these amounts from the amounts payable by the Bank to the employee.

(3) Notwithstanding anything contained in this regulation, any employee who joined the service of the Bank on
or after the 1% April, 2010 shall be covered by the National Pension System”.

4. In regulation 20 of the said regulations, after sub-regulation (1), the following proviso shall be inserted,
namely:-

“Provided that there would no forfeiture of service for employees covered under clause (c) of sub-regulation
(1) of regulation 3”.

5. In regulation 32 of the said regulations, the following regulation shall be substituted namely:-

“Payment of pension or family pension in respect of certain employees.- (1) Employees who have retired
from the service of the Bank between the 1t September, 1987 and the 315 October, 1993 shall be eligible for
pension from the effective date.

(2) The family of a deceased employee, who was in service between the 1% September, 1987 and the 31%
October, 1993 and died before the 31%t October, 1993 shall be eligible for payment of family pension from
the effective date”.

6. In regulation 50 of the said regulations, the following regulation shall be substituted, namely:-

“Date from which pension becomes payable.- (1) Except in the case of an employee to whom the provisions
of sub-regulation (1) of regulations 32, or 41, or 44 apply a pension other than the family pension shall
become payable from the date following the date on which an employee retires or, as the case may be,
resigns or opts not to join the transferee bank under clause (b) of sub-section (3) of section 23A of the Act on
refund or refunding or authorising adjustment of the entire amounts specified under sub-regulation (1) of
regulation 3 within the time stipulated under J&K Grameen Bank (Employees’) Pension (Amendment)
Regulations, 2024.
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(2) Except in the case of an employee to whom the provisions of sub-regulation (1) of regulations 32, or 41,
or 44 apply, family pension shall become payable from the date following the date of death of the employee,
on refunding or authorising adjustment of the entire amounts specified under sub-regulation (2) of
regulation 3 within the time stipulated under J&K Grameen Bank (Employees’) Pension (Amendment)
Regulations, 2024.

(3) Notwithstanding anything contained in these regulations, in case of an employee, or as the case may be,
family of the deceased employee who was eligible to opt for pension, or as the case may be, family pension
under the said regulations but did not opt or opted but did not refund the money, but refunds or authorise
adjustment of money under clause (a) of sub-regulation (1) of regulation (3), or as the case may be, under
sub-regulation (2) of regulation 3 on or after notification of J&K Grameen Bank (Employees’) Pension
(Amendment) Regulations, 2024 shall be entitled for pension, family pension, or as the case may be, from
date of refund or adjustment under clause (c) of sub-regulation (1) of regulation 3, or as the case may be, sub-
regulation (2) of regulation 3, or the date of retirement or resignation, or death, as the case may be, whichever
is later.”

SANJAY GUPTA, Chairman
[ADVT.-I11/4/Exty./573/2024-25]

Note : The principal notification was published vide number 453 dated the 28.11.2018 in the Gazette of India,
Extraordinary, Part I1l, section 4 sub section (i), dated the 26.11.2018.
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